PSL: Board Resolution
On 01/10/2015, Phu Son Livestock Joint Stock Company announced Board Resolution as follows:

Article 1: Approve the business result of the first 7 months of 2015, the estimated result of the first 9 months of 2015 and the 2016 business plan

a. The business result of the first 7 months of 2015

- The sales volume:

+ Feeder pig: 708 tons, reaching 70.8% of the plan

+ Porker: 1,774 tons, reaching 63.1% of the plan
- Total revenue: VND 154,663 million, reaching 75.4% of the plan

- Profit before tax: VND 38,076 million, reaching 211.5% of the plan

- The (profit/capital) ratio: 24.45%, reaching 203.1% of the plan
- Payables to the State budget: VND 10,507 million, reaching 130.6% of the plan

- Average income: VND 9.23 million/person/month

b. The estimated result of the first 9 months of 2015

- The sales volume:

+ Feeder pig: 858 tons

+ Porker: 2,214 tons

- Total revenue: VND 185,963 million

- Profit before tax: VND 43,500 million

- The (profit/capital) ratio: 27.9%

- Payables to the State budget: VND 10,436 million

- Average income: VND 9 million/person/month

c. The 2016 business plan

+ Feeder pig: 1,240 tons

+ Porker: 2,500 tons

+ Pig sperm: 28,000 doses
- Revenue: VND 216,000 million

- Profit: VND 30,000 million

- Payables to the State budget: VND 5,101 million

- Margin: 18.8%

Article 2: Projects

2.1. Construction of farm in Agropark Agricultural and Industrial Zone:
The Company is granted construction license.
The expected scale in the phase I is 1,200 female pigs

Assign Manager to implement next steps:

+ Establish Project Management Board

+ Procurement consultancy contract 
+ Make bidding documents

+ Contract on supervision consultancy after the tender result

+ Construction contract

+ Investment incentive paper

2.2. Concerning the transfer of the land use right in Cam My district – Dong Nai province

The Company transferred 70,177 m2 with the value of VND 1,052,655,000

The remaining area is 10,848 m2 with the value of VND 346,440,000.
2.3. Liquidation of vehicles
- The Company sold 01 16-seat car with the proceeds of VND 105,100,000 (the appraisal value of VND 70 million)

- The Company sold 8-ton truck with the proceeds of VND 100,000,000 (the appraisal value of VND 40 million)

2.4. Pig farm in Xuan Tho Commune


To build the pig farm in Xuan Tho commune, Board of Directors approved assigning Manager to build the plan and implement related procedures for building pig farm in Xuan Tho commune with the scale of 6,000 weaned pigs and 5,000 porkers, then report Board of Directors on the progress and the result of implementation. The tender is expected to held on 30/06/2016.
Article 3: Other issues

Board of Directors approved following contents:

1. Import feeder pig from USA: Assign Manager to choose the suitable plan.
2. Purchase a Hyundai 13-ton truck to transport water, food and pigs with the expected price of VND 1,720 million

3. Repair a cage at Phu Son pig farm

4. Equip cooling system for sow farms to reduce the death rate of sows and piglets due to PDE with the expected value of VND 3 billion
5. Pay the 2015 dividend payment in advance
Rate: 20% / charter capital

Value: VND 9,000 million

Payment date: In 10 – 11/2015

Pay 50% of Bonus of Management Board in advance with the amount of VND 277 million

6. Select the branch of AASC Auditing Firm to audit the 2015 financial statement of the Company. Assign Manager to negotiate and sign auditing contract with AASC Auditing Firm

This resolution is approved by Board of Directors on 01/10/2015 with the approval rate of 100%

Manager is responsible for implementing above contents and related procedures according to regulations of law.
